June 5, 2013

Pennsylvania Public School Employees’
Retirement System

¢/o Luke Jacobs

5 North 5th Street, 3 Floor

P.O. Box 125

Harrisburg, PA 17108-0125

re: [
Dear Mr. Jacobs:

Per your instructions, a wire in the amount of $870,850 has been placed today from Franklin
Capital Associates III L.P. for the benefit of Pennsylvania Public School Employees' Retirement
System. This distribution represents the final proceeds from the liquidation and winding up of the
Fund. A concluding Schedule of Partners’ Capital is also enclosed.

The last day of operations for the office of the management company will be June 28, 2013,
although we will retricve messages through September. Additionally, Larry Coleman can be
contacted at Icolemanve@aol.com and David Swenson can be contacted at wdswenson@aol.com.

Thank you for the patience and support shown during the Fund's life cycle. Final Schedule K-1s
will be provided at a later date.

Sincergly,

: Franklin Capital Associates I[1 L.P.
arry H. Coleman, Ph.D.
Managing General Partner

ce: PSERS — ra-allocationsdistribution@pa.gov
Portfolio Advisors, LL.C — psers@portad,com
BNY Meilon — Q01 0684@mellon.com

237 SECOND AVENUK SOUTH
FRANKLIN, TN 370684-2649
TEL {615) 791-34462
FAX (615) '7T91-9636
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